2015 TIGER DISCRETIONARY GRANT APPLICATION

Appendix D

Project Budget

Lead applicant
lowa Department of Transportation

Partnering agency
Minnesota Department of Transportation
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MANLY LOGISTICS PARK, LLC

305 Second Street SE — Suite 400
Cedar Rapids, Iowa 52401

April 26, 2015

lowa Department of Transportation
Office of Rail Transportation

Attn: Ms. Tamara Nicholson

800 Lincoln Way

Ames, IA 50010

RE: Upper Midwest Transportation Hub — Manly Logistics Park, LLC
Dear Ms. Nicholson:
In regard to the lowa DOT’s TIGER grant application for the Upper Midwest Transportation Hub at Manly,
lowa this letter is to confirm that Manly Logistics Park, LLC entered into a 20 year exclusive option
agreement on April 29, 2009 to purchase up to 147.54 acres of real estate from the owners of the land, Gene
Halfman and Steven Halfman. It is that land which Manly Logistics Park, LLC will convey to Upper
Midwest Transportation Hub for the design, construction and operation of the Upper Midwest

Transportation Hub rail intermodal facility.

We appreciate your support for this extremely significant development project.

Sincerely yours,

T. Scott Bannister
Secretary



